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7KH�+.8�)LQ7HFK�,QGH[�6HULHV�3URMHFW�KDV�SXEOLVKHG�WKH�����4��+RQJ�.RQJ�)LQ7HFK�%X]]�,QGH[��)%,��WR�JDXJH�ORFDO

)LQ7HFK�FRPSDQLHV·�RXWORRN�DQG�WKH�JHQHUDO�VHQWLPHQW�RQ�WKH�VHFWRU�DV�UHSRUWHG�E\�WKH�ORFDO�SUHVV�
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$Q� LQFUHDVH� ZDV� UHFRUGHG� LQ� DOO� VL[� VHFWRULDO� LQGLFHV�� $PRQJ� WKH� VL[� RI� WKHP�� WKH� VHFWRULDO� LQGH[� RI� %ORFNFKDLQ� 	

&U\SWRFXUUHQF\�H[SHULHQFHG�WKH�ODUJHVW�ULVH��ZKLFK�FRXOG�EH�DWWULEXWHG�WR�WKH�SURPRWLRQ�RI�WKH�H7UDGH&RQQHFW�SODWIRUP�DQG

WKH�JURZLQJ�SRSXODULW\�RI�1RQ�)XQJLEOH�7RNHQV� �1)7���7KH�H7UDGH&RQQHFW�SODWIRUP� WRJHWKHU�ZLWK� WKH�&URVV�%RXQGDU\

:HDOWK�0DQDJHPHQW�&RQQHFW�6FKHPH�DOVR�FRQWULEXWHG�WR�WKH�VXEVWDQWLDO�LQFUHDVH�LQ�WKH�VHFWRULDO�LQGH[�RI�:HDOWK7HFK�	

&UHGLW7HFK��7KH�ULVH�VHHQ�LQ�WKH�VHFWRULDO�LQGLFHV�RI�,QVXU7HFK�DQG�3D\PHQW�	�'LJLWDO�%DQNLQJ�ZDV�UHVSHFWLYHO\�GXH�WR�WKH

LQWURGXFWLRQ� RI� YLUWXDO� LQVXUHUV� DQG� ZLGHQLQJ� DSSOLFDWLRQ� RI� GLJLWDO� SD\PHQW� SODWIRUPV�� 7KH� 5HJ7HFK�	� &\EHUVHFXULW\

VHFWRULDO�LQGH[�KDV�VOLJKWO\�LQFUHDVHG��ZKLFK�ZDV�EHFDXVH�RI�WKH�GURS�LQ�WKH�QXPEHU�RI�RQOLQH�VFDPV�UHODWLYH�WR�WKH�SUHYLRXV

TXDUWHU�� 7KH� 6XSSRUWHUV� 	� 2WKHUV� VHFWRULDO� LQGH[� KDV� DOVR� VOLJKWO\� ULVHQ�� DV� SRVLWLYH� H[SHFWDWLRQV� FRQFHUQLQJ� WKH

GHYHORSPHQW�RI�WKH�*UHDWHU�%D\�$UHD�ZHUH�LGHQWLÀHG�LQ�WKH�QHZV�DUWLFOHV�

7RS�:RUGV�LQ�����

.H\ZRUGV�WKDW�DSSHDU�WKH�PRVW�KDYH�EHHQ�H[WUDFWHG�IURP�XS�WR�������QHZV�DUWLFOHV�RYHU�WKH�HQWLUH�\HDU��,Q�������WKH�WRS

ZRUGV�LQFOXGHG�´&RQVXPSWLRQµ��ٯ۽���´'LJLWDO�SD\PHQWµ��Ӈжݒ૳���´*UHDWHU�%D\�$UHDµ��Ͻ஺߆��DQG�´&URVV�ERUGHUµ

�ቅ॒���,Q�������WKH�WRS�ZRUGV�LQFOXGHG�´3ODWIRUPµ��ݢכ��DQG�´3DQGHPLFµ��ᐭє��LQ�DGGLWLRQ�WR�´'LJLWDO�SD\PHQWµ��Ӈж
૳ݒ ��� 7KLV� LQGLFDWHV� WKDW� GLJLWDO� SD\PHQW� KDV� FRQWLQXHG� WR� EH� WKH� IRFXV� RI� )LQ7HFK� GHYHORSPHQW�� DQG� LQ� ����� VXFK

GHYHORSPHQW�KDV�ODUJHO\�EHHQ�GULYHQ�E\�PRWLYDWLRQV�WR�ERRVW�FRQVXPSWLRQ�

$ERXW�WKH�+.8�)LQ7HFK�,QGH[�6HULHV�3URMHFW

7KH� +.8� )LQ7HFK� ,QGH[� 6HULHV� 3URMHFW� LQWURGXFHV� WKH� +RQJ� .RQJ� )LQ7HFK� *URZWK� ,QGH[� �)*,�� DQG� WKH� +RQJ� .RQJ



)LQ7HFK�%X]]� ,QGH[� �)%,�� WR�JDXJH� ORFDO�)LQ7HFK�FRPSDQLHV
�RXWORRN�RQ� WKH� LQGXVWU\�DQG� WKH�JHQHUDO� VHQWLPHQW�RQ� WKH

VHFWRU�DV�UHSRUWHG�E\�ORFDO�SUHVV��,W�LV�WKH�ÀUVW�LQ�WKH�UHJLRQ�WR�SURYLGH�LQGH[�LQGLFDWRUV�RQ�WKH�GHYHORSPHQW�RI�WKH�VHFWRU�

ZLWK�DQ�DLP�WR�SURYLGH�LQIRUPDWLRQ�LQ�D� WLPHO\�PDQQHU� WR� WUDFN�WKH�JURZWK�DQG�GHYHORSPHQW�RI� WKH�ÀQDQFLDO� WHFKQRORJ\

LQGXVWU\�LQ�+RQJ�.RQJ�

)*,� LV� D� \HDUO\� LQGH[�ZLWK� IRXU� VXE�LQGLFHV� RQ�%XVLQHVV�(QYLURQPHQW��%XVLQHVV�3HUIRUPDQFH�� ,QYHVWPHQW� RQ�5	'�DQG

'HPDQG� IRU� 7DOHQW�� ,W� LV� D� IRUHFDVW� RI� WKH� +RQJ� .RQJ� )LQ7HFK� VHFWRU
V� PDUNHW� VLWXDWLRQ� LQ� WKH� FRPLQJ� \HDU� DQG� DQ

DVVHVVPHQW�RI� WKH� VLWXDWLRQ� LQ� WKH�FXUUHQW�\HDU��)%,� LV� D�TXDUWHUO\� LQGH[� UHSUHVHQWLQJ�D�TXDQWLÀHG� VHQWLPHQW�RI� WKH� ORFDO

)LQ7HFK�UHODWHG� QHZV� DUWLFOHV� LQ� &KLQHVH� LQ� WKH� SDVW� WKUHH� PRQWKV�� 7KH� LQGH[� KDV� D� EDVH� YDOXH� RI� ���� SRLQWV� ZKLFK

UHSUHVHQWV�WKH�VHQWLPHQW�RI�QHDUO\���.�)LQ7HFK�UHODWHG�QHZV�DUWLFOHV�LQ�PDMRU�ORFDO�QHZV�PHGLD�RXWOHWV�LQ������DQG������

)%,� LV� IXUWKHU� EURNHQ� GRZQ� LQWR� VL[� VHFWRUV�� ,QVXUDQFH� 7HFKQRORJ\� �,QVXU7HFK��� :HDOWK� 0DQDJHPHQW� DQG� &UHGLW

7HFKQRORJ\� �:HDOWK7HFK� 	� &UHGLW7HFK��� %ORFNFKDLQ� 	� &U\SWRFXUUHQF\�� (�3D\PHQW� 	� 'LJLWDO� %DQNLQJ�� 5HJXODWRU\

7HFKQRORJ\��5HJ7HFK��	�&\EHUVHFXULW\�DQG�RWKHU�UHODWHG�EXVLQHVV�LQFOXGLQJ�$,�DQG�ELJ�GDWD�

7KH�SURMHFW� LV� OHG�E\�3URI��6�0��<LX��3URIHVVRU��'HSDUWPHQW�RI�&RPSXWHU�6FLHQFH��+.8��DQG�3URI��3KLOLS�<X��+RQRUDU\

3URIHVVRU�� 'HSDUWPHQW� RI� &RPSXWHU� 6FLHQFH�� +.8�� +HDG� 	� 3URIHVVRU�� 'HSDUWPHQW� RI� 0DWKHPDWLFV� DQG� ,QIRUPDWLRQ

7HFKQRORJ\��(G8+.��DQG�IXQGHG�E\�7KH�8QLYHUVLW\�RI�+RQJ�.RQJ���6WDQGDUG�&KDUWHUHG�+RQJ�.RQJ����WK�$QQLYHUVDU\

&RPPXQLW\�)RXQGDWLRQ�)LQ7HFK�$FDGHP\�

7R�SURYLGH�SURIHVVLRQDO�LQVLJKW��WKH�$GYLVRU\�%RDUG�LV�HVWDEOLVKHG��FRPSULVLQJ�SURIHVVLRQDOV�IURP�WKH�8QLYHUVLW\�RI�+RQJ

.RQJ� DQG� WKH� ORFDO� )LQ7HFK� LQGXVWU\�� LQFOXGLQJ� UHSUHVHQWDWLYHV� IURP� )LQ7HFK� $VVRFLDWLRQ� RI� +RQJ� .RQJ�� ,QYHVW+.�

&\EHUSRUW��+RQJ�.RQJ�6FLHQFH�DQG�7HFKQRORJ\�3DUNV�&RUSRUDWLRQ��DQG�7KH�%DQN�RI�(DVW�$VLD��/LPLWHG��7KH�PHPEHUV

SURYLGH� H[SHUW� DGYLFH� RQ� WKH� )LQ7HFK� FRPSDQLHV� WR� EH� LQFOXGHG� LQ� WKH�PDVWHU� OLVW� IRU� WKH� DQQXDO� VXUYH\� WR� UHWXUQ� WKH

)LQ7HFK�*URZWK�,QGH[��7KH\�DOVR�DGYLVH�WKH�3URMHFW�RQ�LQGH[�PHWKRGRORJ\�

)RU� IXUWKHU� LQIRUPDWLRQ� RQ� WKH� +.8� )LQ7HFK� ,QGH[� 6HULHV� 3URMHFW�� SOHDVH� YLVLW� WKH� SURMHFW
V� ZHEVLWH� DW

ZZZ�ÀQWHFKLQGH[�KNX�KN�

$ERXW�7KH�8QLYHUVLW\�RI�+RQJ�.RQJ���6WDQGDUG�&KDUWHUHG�+RQJ�.RQJ����WK�$QQLYHUVDU\�&RPPXQLW\�)RXQGDWLRQ
)LQ7HFK�$FDGHP\

7KH� 8QLYHUVLW\� RI� +RQJ� .RQJ� �� 6WDQGDUG� &KDUWHUHG� +RQJ� .RQJ� ���WK� $QQLYHUVDU\� &RPPXQLW\� )RXQGDWLRQ� )LQ7HFK

$FDGHP\���WKH�+.8�6&)�)LQ7HFK�$FDGHP\���ZDV�HVWDEOLVKHG�LQ�$SULO������ZLWK�D�PLVVLRQ�WR�PDNH�D�VXVWDLQDEOH�LPSDFW

LQ�)LQ7HFK�E\�JURRPLQJ�ZRUOG�FODVV�WDOHQWV�DQG�OHDGLQJ�LQQRYDWLYH�UHVHDUFK�WR�IXUWKHU�VWUHQJWKHQ�+RQJ�.RQJ
V�SRVLWLRQ�DV

DQ�LQWHUQDWLRQDO�ÀQDQFLDO�FHQWUH�

7KURXJK� D� FRPPLWPHQW� RI� +.���� PLOOLRQ� IURP� WKH� 6WDQGDUG� &KDUWHUHG� +RQJ� .RQJ� ���WK� $QQLYHUVDU\� &RPPXQLW\

)RXQGDWLRQ��WKH�+.8�6&)�)LQ7HFK�$FDGHP\�LV�VWHHUHG�E\�WKH�)DFXOW\�RI�(QJLQHHULQJ��ZLWK�VXSSRUW�IURP�WKH�)DFXOW\�RI

/DZ�DV�ZHOO�DV�WKH�)DFXOW\�RI�%XVLQHVV�	�(FRQRPLFV�RI�7KH�8QLYHUVLW\�RI�+RQJ�.RQJ�

)RU�PHGLD�HQTXLU\�

0V�0HODQLH�:DQ��&RPPXQLFDWLRQ�DQG�3XEOLF�$IIDLUV�2IÀFH��+.8��(PDLO��PHOZNZDQ#KNX�KN��
�

3URI��6�0��<LX��'HSDUWPHQW�RI�&RPSXWHU�6FLHQFH��+.8��(PDLO��VP\LX#FV�KNX�KN���RU

3URI��3KLOLS�/�+��<X��'HSDUWPHQW�RI�&RPSXWHU�6FLHQFH��+.8��'HSDUWPHQW�RI�0DWKHPDWLFV�DQG�,QIRUPDWLRQ�7HFKQRORJ\�

(G8+.��(PDLO��SOK\X#FV�KNX�KN��SOK\X#HGXKN�KN�


